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Codification
of Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements

Financial
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position

Items Previously Reported as Assets and Liabilities



Accounting and Financial Reporting for Pensions – An Amendment to GASB Statement No. 27
Pension Transition for Contributions Made Subsequent to the Measurement Date - An

Amendment of GASB Statement No. 68









Actuarial Assumptions



TOWN OF ERWIN COMMUNITY DEVELOPMENT AGENCY
Notes to Financial Statements

Discount Rate

The discount rate used to calculate the total pension asset/liability was 5.9% for the years ended
December 31, 2022 and 2021, respectively.  The projection of cash flows used to determine the discount
rate assumes that contributions from plan members will be made at the current contribution rates and that
contributions from employers will be made at statutorily required rates, actuarially determined.  Based upon
those assumptions, the System's fiduciary net position was projected to be available to make all projected
future benefit payments of current plan members.  Therefore the long term expected rate of return on
pension plan investments was applied to all periods of projected benefit payments to determine the total
pension liability.

Sensitivity of the proportionate share of the net pension asset/liability to changes in the discount rate
assumption

The following presents the Agency's proportionate share of the net pension asset/liability as of
December 31, 2022, calculated using the discount rate of 5.9% per annum (the "current assumption"), as
well as what the Agency's proportionate share of the net position liability would be if it were calculated using
a discount rate that is 1 percentage point lower (4.9%) or 1 percentage point higher (6.9%) than the current
rate:

1% Decrease
(4.9%)

Current
Assumption

(5.9%)
1% Increase

(6.9%)
Town of Erwin Community Development

Agency's proportionate share of the
net pension liability (asset) $ 44,133 $ (17,146) $ (68,402)

The following presents the Agency's proportionate share of the net pension asset/liability as of
December 31, 2021, calculated using the discount rate of 5.9% per annum (the "current assumption"), as
well as what the Agency's proportionate share of the net position liability would be if it were calculated using
a discount rate that is 1 percentage point lower (4.9%) or 1 percentage point higher (6.9%) than the current
rate:

1% Decrease
(4.9%)

Current
Assumption

(5.9%)
1% Increase

(6.9%)
Town of Erwin Community Development

Agency's proportionate share of the
net pension liability (asset) $ 50,246 $ 181 $ (45,990)

Pension Plan Fiduciary Net Position

The components of the current year net pension asset/liability of the employers as of valuation date was as
follows:

2022 2021

Valuation date 4/1/2021 4/1/2020
Employers' total pension liability $ 223,874,888,000 $ 220,680,157,000
Plan fiduciary net position (232,049,473,000) (220,580,583,000)
Employers' net pension liability $ (8,174,585,000) $ 99,574,000

Ratio of plan fiduciary net position to the
employers' total pension liability %103.65 %99.95
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